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This presentation on Q3 2026 financial results contains the unaudited financial information of Brisa Bridgestone Sabancı Lastik Sanayi ve 
Ticaret A.Ş. (the “Company”), which has been prepared according to Turkish Accounting/Financial Reporting Standards and has been 
subject to inflation accounting within the framework of the “Financial Reporting in Hyperinflationary Economies Standard” (IAS 29), in 
accordance with the Capital Markets Board of Türkiye’s decision dated December 28, 2023, and numbered 81/1820.

The information and opinions contained in this document have been compiled by the Company from sources believed to be reliable and 
in good faith, but no representation or warranty, expressed or implied, is made as to their accuracy, completeness or correctness. No 
undue reliance may be placed for any purposes whatsoever on the information contained in this presentation or on its completeness, 
accuracy or fairness. This document may contain forward-looking statements by using such words as "may", "will", "expect", "believe", 
"plan" and other similar terminology that reflect the Company management’s current views, expectations, assumptions and forecasts 
with respect to certain future events. As the actual performance of the companies may be affected by risks and uncertainties, all 
opinions, information and estimates contained in this document constitute the Company’s current judgment and are subject to change, 
update, amend, supplement or otherwise alter without notice. Although it is believed that the information and analysis are correct and 
expectations reflected in this document are reasonable, they may be affected by a variety of variables and changes in underlying 
assumptions that could cause actual results to differ materially.

The Company does not undertake any obligation and disclaims any duty to update or revise any forward-looking statements, whether as 
a result of new information or future events. Neither this document nor the information contained within can construe any investment 
advice, invitation or an offer to buy or sell the Company and/or its group companies’ shares. The Company cannot guarantee that the 
securities described in this document constitute a suitable investment for all investors and nothing shall be taken as an inducement to 
any person to invest in or otherwise deal with any shares of the Company and its group companies. The information contained in this 
document is published for the assistance of recipients but is not to be relied upon as authoritative or taken in substitution for the exercise 
of judgment by any recipient. You must not distribute the information in this document to, or cause it to be used by, any person or entity in 
a place where its distribution or use would be unlawful. Neither the Company, its board of directors, directors, managers, nor any of Its 
employees shall have any liability whatsoever for any direct or consequential loss arising from any use of this document or its contents. 
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Sell-out Consumer Market (M Units)*

Brisa Revenue (MTL)
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RL Channel: Increasing Market Share and Profitability Simultaneously
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OE Channel: Temporary Slowdown
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International Sales: Optimizing Channels to Sustain Profitability & 
Overall Growth
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Source: Tyres Europe EuroPool, Consumer Pool
*R1 region: Central & Western Europe; **R2 region: Eastern Europe & Middle East & Africa
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Sales Revenue (MTL)

EBITDA* (MTL) & Margin (%) Net Profit/Loss (MTL)

P&L Highlights

*9M 2026 data excluding Competition provision rebased with September-June PP
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Trade Working Capital (MTL)

CAPEX (MUSD)

Operational & Free Cash Flow (MTL)

Net Debt (MTL) & Net Debt/EBITDA 

Balance Sheet & Cash Flow Highlights

Capacity 
Expansion:

(Share, %)

43 45

0.83x 0.64x64% 41%



2026 FY: What to Expect?

12*Rebased with 2026E PP: 1.30

2026 vs. 2025*

➢ Tire Sales Volume (tonnage): Low single digit %  

➢ Sales Revenue: Flat

➢ Gross Profit Margin: Low single digit % 

➢ OPEX: Flat

➢ EBITDA Margin: Low single digit %

➢ Net Profit Margin: Mid single digit % 
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Income Statement
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MTL
Not Audited Not Audited

Q3 2026 Q3 2025 2026-2025 
Change, % 9M 2026 9M 2025 2026-2025 

Change, %

Net Sales 13,465 13,701 -2% 38,741 37,973 2%

Cost of Sales -10,015 -10,562 -5% -29,350 -30,219 -3%

Gross Profit 3,449 3,140 10% 9,391 7,754 21%

Operating Expenses -2,094 -2,036 3% -6,241 -6,181 1%

Other Operating Income/Expense (Net) 54 347 -85% 412 786 -48%

Operating Profit 1,409 1,450 -3% 3,562 2,360 51%

Amortization 1,032 1,018 1% 3,044 2,982 2%

EBITDA 2,430 2,165 12% 5,982 4,653 27%

Income/Expense from Inv. Activities (Net) 1 1 -4% 3 79 -97%

Financing Income/Expense (Net) -1,411 -1,657 -15% -4,366 -5,037 -13%

Monetary Gain/Loss (Net) 548 850 -36% 1,293 2,017 -36%

Profit/Loss Before Tax 547 645 -15% 492 -581 185%

Tax -15 -267 -94% 315 -610 152%

Net Profit/Loss 532 378 41% 807 -1,192 168%

Net Profit/Loss (exc. One-Offs) 524 466 13% 340 -982 135%



Balance Sheet
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MTL
Not Audited Audited

2026-2025 Change, %
September 30, 2026 December 31, 2025

Cash & Cash Equivalents 8,774 10,220 -14%

Financial Investments 1,946 2,170 -10%

Trade Receivables 12,530 10,102 24%

Inventories 8,832 7,729 14%

Property & Plant & Equipment 29,283 30,088 -3%

Other Assets 4,555 4,368 4%

Total Assets 65,919 64,677 2%

Borrowings 17,761 19,540 -9%

Trade Payables 11,694 11,237 4%

Other Liabilities 6,286 4,519 39%

Equity 30,179 29,381 3%

Total Liabilities & Equity 65,919 64,677 2%

Net Debt 5,472 5,624 -3%

Trade Working Capital 9,668 6,594 47%



Cash Flow Statement
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MTL
Not Audited

9M 2026 9M 2025

Operational Cash Flow 5,023 3,942

Cash Flows From Investing Activities -1,513 -950

Free Cash Flow 3,510 2,992

Cash Flows From Financing Activities -2,958 -1,962

Effect of Change in Foreign Currency Rates 2 5

Inflation Effect on Cash and Cash Equivalents -1,999 -2,303

Net Increase/Decrease in Cash and Cash Equivalents -1,446 -1,268
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